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JM starting production of housing in Norway

JM has started the production of 69 residential units in Asker and 83
residential units in Nordre Follo.

The production of the 69 units in the final stage of the Bergerlokka project in Asker, about 30
kilometers from Oslo, has begun in the first quarter of 2025. In total, JM will have developed
approximately 600 homes in apartment buildings within the framework of Bergerlgkka.

During the first quarter of the year, production of 83 residential units has also started in the Langhus
Gard project in Nordre Follo, about 30 kilometers from Oslo, where JM will develop a total of
approximately 350 homes in the form of apartment buildings and terraced houses.

The sale of the residential units has started and completion in both projects is estimated for the
second or third quarter in 2027.

— We are very pleased that at a time when interest rates and construction costs are still high, JM has
the conditions to start production of new housing and contribute to the housing supply in several of
Norway's growth areas, says Hilde Vatne, Business Unit Manager, JM Norway.

Project information:
https://www.jm.no/akershus-fylke/asker-kommune/vestre-billingstad/bergerlokka/
https://www.jm.no/akershus-fylke/nordre-follo-kommune/langhus/

For more information please contact:

Hilde Vatne, Business Unit Manager, JM Norway, +47 922 15 662
Katarina Rimmerfeldt, Head of Communications JM Group, +46 73 432 61 20, press@jm.se

JM is one of the leading developers of housing and residential areas in the Nordic region. Operations focus on
new production of homes in attractive locations, with emphasis on expanding metropolitan areas and university
towns in Sweden, Norway and Finland. We are also involved in project development of commercial premises and
contract work, primarily in the Greater Stockholm area. JM should promote long-term sustainability work in all of
its operations. Annual sales total approximately SEK 13 billion and the company has about 2,000 employees. |M is
a public limited company listed on NASDAQ Stockholm, in the Large Cap segment. For more information
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